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ALVARO OBPHGOX, salude afectucsawente
'8 eu estimado andgo el Sefior Geo J. lige Carty, v omn
respuesta a su atento reeado de esta feeha, le parti
cipa que com todo gusto 1o recibira mafianms em sompa.
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On the advisability of the Mexicam Government e Hexiocan
Internat lonal Gorporation to maie & report on the physical pro-
perties and finencial sondltion of Natlonal Railways of liexieo
to form a basis of refimansing.

Mexican Imternationsl Corporation was foymed in July, 1919, for the
purpose o finaneing Mexiom enterprises (see attashed printed gopy of "Flsa",
of July 14, 1912},

The Board of Yirestors of Mexicsn Interastional Corporstion ineludes
the following gentlenen:

Be He Browng Chairman of Board, St. Louls & San Fran-
gisoe Rallroad; Ohasirmun of Board, Pere
Marquette Rallroads |
Formerly President, Hationsl Rallways of Mexlco.

He 8o Browng Vice~iresident, lexican International Corporeiions
He Do Gibsomy Presluent, Liberty Natiomal Banke
Te He Gillasple, President, Mexiocan Intermational Corporation.

wm'I P As muc‘g % il
Goorgs J. Melarty Vice~President, Hexigan Internati
. Tl President, Mercontile Banking Cos Lid., Mexico City

Go Me=Ps Muwr President, Forelgn Comngrce Corporatlong
4 ) Formerly ;Ml ident, Guaranty Trust Companye
Jde He Perkine Hontgomery & Gompanyj '
[ Formerly Vice~President, National City Bunke
we Go Potter, Guggenheim Arothers.
G. 2. fargent, Jr. Kidder; Peabody & Co. |
Be Vo Ro Thayer, President, Chase Natlonal Sauike

In sddition to the finsncial interests pepresentad by the above Board
of bDireotors, the Mexigan International Corporeilon nudbers among its stockholdsrs
many other finaneial institutions and ludividusls, some of whom have large inter-
ests in Mexico snd are, therefore, vitally ilotorcsted In its development.

The London Bransh of J. Pe Morgan & Comgany (Mo 1l & Comgpany )
is also & large stockholder of Mexiean Internatiomal Corpo ne ond through this
interest, as well us in scveral other ways, uexican Internstional Corporntion can
::rt considerable influence with the Zuropean imvestors inllexieos especially the

lwayse

Mexican Internatiomsl Corgoration -~ ila assoclation with Ensuth, Hachod &
Euhney How York City - in Mewch of this year made & public offering of the capital
stock of Alvarado Miming & Milling Company, of Parral, Hexigo - this belng the
firet and only public offering of securities of a purely Mexicsn eaterprise in
the American financial maviats for several yearse

In day, 1920, lexican International Corporation ereated & sw sldiary
(lingor Pruuing Corporation) for the parpose of wing & general export snd import
busiungss with Mexice. After being in operstion only three wonths, Mincor Prading
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. Qorporation ~/co~operation with iss ascoolate compuny &4 Mexico, 1.0., Compania
Qomercial y Finsuclers Mexicans, S. A. - has booked fimm orders for unearly
¥600,000 of merchandises & lerge portion of vhich has already been shipped imto
the Republice

Asong the mony finansial problems coufpsuting the governing offielials
of Mexico, the refimsmcing of the national railways looms large. Uhe problem
is receiving close attention from several sources, chief asong wiieh are:

ist. The dexigan Gowernuent, wuich has reoently appointed Senoy
Jalne Gursa to make an ezaminstion snd pecorts upon the
physical properties aund finangial condition « for the in-
formation of the Governuent officialse

Z2nde. The Board of Directors of the Hational Rallwaye, who have
recently uppointed & spesial committes to =make a similar
report -« for the inforuation of the Soard of ULireotorss

drde The so=-culled "Intornationsal Commitiec”, representing se~
eurity holders of the National Raliways of Mexdeo in the
Umiteu otates and Lwropes This Commitiee includes rep-
resentatives of the fira of J. 7, lgrgan & Cowmpany snd
other large banking houses in the United States, as well
as representatives of {inancisl interests in Londo oy Paris,
otae i

Obviously the report made b, Senor Gursa, or by rops ssentatives of the
Botional Railways Company's Board of Jiyectors, would uot carry suffisieat cous
vietion of disinterestedness to be asgeptable o the holders of the varioas olasces
of indebtedness of the Rallways, and & report made for accoumt of the Ilaternational
Committee might be subjest to the sawe eriticis. on the purt of the Mexiocan Governs
ment sad the Railway soard of Lirsciorse

it s, owever, suggestec that the exlican Govermment could eaploy Mexisan
International Corgoration to make & couprebensive roport ou the physioal properties
and finunsial condl tlon of the Natiomal Rallways Qompany's properties, and that sush
on arrangencnt would have the followlng advantages:

kate The percounel of the Joard of lirectors of Nexiesn Inter
national Qorperation and its crganizatiou asgures the Yene
dition of & thorow dily cvupetent and reliable reperts

2nd. Suwoh s report would not only be eredited by American finane
olal intorests but would carry equal weight with the Zuropean
secarity holders.

drde The lMexican Govermment officiale wou.dJ secure the benefit of
the advice of as capable filnameial experts as exist in the
United States or elsewlere.



Agst. 9
de 192 0.

Sefior Geo J. MeKarty,
The Mercantile Bnkg. C%
Presente, C
May sefier mfo y ami zo:

| Por indicecidn del gefior Geng
ral. m,ragén, me_dirige a ustad‘auplié e.‘ndulre ge sirva
enviemos 1ow planos de log barcos a que se refirid
usted en la conversscidn riue Junto con el scliler Jo=
neg, tuve uatc;l ebn el sevor General, el sdbnde fle
Linw. :

Quedo dptmdted, wfoctfsine atento & cguro s;e;_

vidory y ond go.
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4the Investigation and report by Mezican Internstionsl Corporation
opens the wuy for that Corporation’s participation met omly
in the Radlways Company'e refinancing, but other Govermagt
finmeling, and it ¢unnot be questioned that sush partisipation
has prectically wnlimited possibilitioess

Gth. The yaent of sexicun Intemational Qorporation would not
et with the eaployment of Sgnor Gwrza, as a basls of
cosordination of thelr respeotive efiorts could readlly be
wrranged.

_ Time passee rapidly; conditionsiin Mexico are undergoing mouentous
cheanges for the belter at the proseut time and suy soon resch & stage where
or refinauneing the Rallvay properties can be aade, but such
action gun oniy be tagen with yellable information ss to facts ana conuitionse
ate s80 can be promptly : Mexican luternationsl Jorpore
sition to make & promp. b sna to comple te an e xamination
Bad report probably more quiekiy than sny other existing ml@pom
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COMPANIA TELEGRAFICA MEXICANA

5 VIA GALVESTOMN.

.-Comunicacién rapida entre 5ﬁoinas de la Compafifa, Centro y Sud América, J.os Estados Unidos y todas
partes de Europa, etc.

ESQ. AV. INDEPENDENCIA Y SAN JUAN DE LETRAN.
- VERACRUZ, CALLE RE LA IRDEPENDENCIA N&.

75 NEWYORK 4 LM

Fecha =

[

GEN ALVARO OBREGON HMEXICO

COHNGRATULATIONS AMD BEST W1 SHES

GEO J [CCARTY

12.34PM AHS o~

LA RECTIFICACION DE PALABRAS DUDOSAS, DEBERA SOLICITARSE POR MEDIACION DE LA
COMPANIA, QUIEN SE ENCARGARA DE OBTENERLA SIN ESTIPENDIO ALGUNO.

b
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Forkaa M-3.
REPUBLICA MEXICANA
TELEGRAFOS NACIONALES
Todo feleprama daba Havar o sello de ia oficina
Telegrama reglibido en el de 19

K
i

SJ. 1017 WEXICO SEPT 7 EL & WERIDA AJRH

!
W

I8 OFF D 6 P 8 40 AM

GRAL A OBREGON.
GEO J MC CARDY DE N.YORK CON FECHA DE AYER ENVIALE

SIGUIENTE MEBSAJE...CONGRATULATIONS AND BEST WISHES..RESPTE
J H PERESTREJO.



FormaA M. 1.

TELEGRAFOS NACIONALES

TELEGRAMA para transmitir por estas lineas con absoluta sujecién a las condlcxones ﬁfue al/j}e‘{;e ex—

Domicilio del signatario, inicamente para casos de aclaracidon.

1 presan y son aceptadas por el que suscribe: :
INDICACIONES DE SERVICIO /
Nim PATABRASSS .t T I e (L (T A ol ] BID, S ]
e Mexico el 16 4, septiembre de 1920 4,79
Para.. BEW_YORKs Fallale i, . e
Sr

GEQ Je MOWCARTYe _Domicilio. e el W)

ESTIMO “U”II(‘ Y AGRADEZCO SU 'l" T_'I.“l'i‘."_CIGIE PC*]I

T, TRIUNFC DE MI CANDIDATURA EX ULTIMAS 'IL;.‘C;,ION S P ‘]‘SID’T‘

CIALES,

ARVARG OBRIGCN.
........... PASEH 85.1.. Sy




CABLE ADDRESS “MONTBEL" NEW YORK TELEPHONE MURRAY HILL 5%00

Eape iyl vl ool o

FORTY- SECOND STREET anD PA&K AVE.NUE
NEw YORK

/JWIQ—/H

JOHN McE. BOWMAN, PRESIDENT
JAMES WOODS, Vice PRESIDENT

Ly Ao Konnrze -
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CABLE ADDRESS "MONTBEL"NEW YORK TELEPHONE MURRAY HILL 5400

NEw YORK

# 21—

JOHN McE. BOWMAN, PRESIDENT
JAMES WOODS, Vice PRESIDENT

Fo iy Wa g S AR
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%?W\N‘ =



CABLE ADDRESS “MONTBEL" NEW YORK TELEPHONE MURRAY HILL 5400

FORTY-SECOND STREET anp PARK AVENUE
NEW YORK

#I

BL BELMONT

=R R i

JOHN McE. BOWMAN, PRESIDENT
JAMES WOODS, Vice PRESIDENT




COMPARNIA TELEGRAFICA MEXICANA

VIA GALLVESTON.

<

Comunicacién rdapida entre oficinas de la Compadfifa, Centro y Sud Améria@',’l T.os Estados Unidos y todas

partes de Europa, ete.
B. & 3. slx’c_r:y?}Y_l_t_,____

ESQ. AV. INDEPENDENCIA Y SAN JUAN DE LETRAN.
VERACRUZ, CALLE DE LA INDEPENDENCIA No. 1.

Fecha

480 NEWYORK 121 PG

GENERAL ALVORO OBREGON HEXICO

YOUR ENGINEERS FULL REPORTS SHOULD BE IN HEXICOCITY NOW IT 1S DIFFIOULT
] i

TO SECURE SHIPYARD SPACE FOR MAKING PROPOSED CHANGES ON SHIPS BUT IF

o i
CISION 1S MADE AT ONCE TO PURCHASE SPACE CAN BE SECURED TO HAVE WORK
DONE IMMEDIATELY AND FIRST TWO SHIPS READY TO SAIL WITHIN SIX WEEKS

oAl R
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Vg
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50 WDS 4.30 AMCHM

LA RECTIFICACION DE PALABRAS DUDOSAS, DEBERA SOLICITARSE POR MEDIACION DE LA

COMPAN!A, QUIEN SE ENCARGARA DE OBTENERLA SIN ESTIPENDIO ALGUNO. . (,} {"’@Q —
¢
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COMPANIA TELEGRAFICA MEXICANA
ViA GALVESTON.
Comunicacién rdpida entre oficinas de la Compafifa, Centro y Sud América, Los E;SE/C'IOS Unidos y todas

partes de Europa, etc. / ~ Oy

I B_,‘&‘imlcr T

ESQ AV. INDEPENDENCIA Y SAN JUAN DE LETRAN. \‘-

VERACRUZ, CALLE DE LA INDEPENDENCIA No 1

A

p

Fecha

480 SEC.
PERMISSION OF UNITEDSTATES GOVERNMENT HA®8 BEEN SECURED | HAVE RELIABLE

ADVICES THAT PRICE QUOTED YOU ON THESE SHIPS IS NOT TWENTY PERCENT OF

COST OF SIMILAR NEW SHIPS AND YHAT AFTER CHANGES HAVE BEEN MADE SHIPS
“WILL BE PRACTICALLY AS GOOD AS NEW | STRONGLY RECOMMEND THAT DECISION

BE MADE

100 WDS 4,31 AMCM =

LA RECTIFICACION DE PALABRAS DUDOSAS, DEBERA SOLICITARSE POR MEDIACION DE LA
COMPANIA, QUIEN SE ENCARGARA DE OBTENERLA SIN ESTIPENDIO ALGUNO.



COMPANIA TELEGRAFICA MEXICANA ¢

ViA GALVESTON.

Comunicacién rapida entre oficinas de la Compafifa, Centro y Sud América, Los Estadds Unidos y todas

partes de Buropa, etc.
B. & 8, Sucr.—172024.

ESQ. AV. INDEPENDENCIA Y SAN JUAN DE LETRAN. "
VERACRUZ, CALLE DE LA INDEPENDENC::{;NO. 1.

7l

o0~
) O
-
-

Fecha

480 3RD,

TO PURCHASE SHIPS NOW WELLS FARGO WILL ACT AS YOUR AGENT DARNIELLE HAS

BEEN INSTRUCTED TO' CALL ON YOU AND EXPLAIN

GEO J MCCARTY

—es 4433 =AHOM—
LA RECTIFICACION DE PALABRAS DUDOSAS, DEBERA SOLICITARSE POR MEDIACION DE LA
COMPARIA, QUIEN SE ENCARGARA DE OBTENERLA SIN ESTIPENDIO ALGUNO.



Forma M - |

| TELEGRAFOS NacioNaLes =/ Vv~ p

TELEGRAMA para trasmitir por estas lineas con absoluta sujecién a las condiciones que al reverso seeex/presan y son aceptadas

por el que suhscrihe {
INDICACIONES DE SERVICIO

v

N&m Palabras VALORES H. D 3
De sdes el 20 _de._septicvbre. de. 1020 de 191
. TIOETTE £
Pard...... v s- YO NG e Bulw b Via
Sr. GO MUCARTE ... Domicilio....
= oo memesim s T pamYan [0 OTVG SONTINTINO XA 70 TRANSCRIEC A T.A
. WA R .s_J .:.z IXCEOT IO Wil r=- -
3 mareres p puse a TeTs S SYTATREITIA ML QT A TET WIA O T A APLICE NE T'_'.H_"_? -‘i' s F!T_’. L_';:j
i il B s I T Gwaase 2 R e v e

£

RECNAVA IMMRDIEPAVENTE BSTH ASUNTC, SALUDOLO.

............................... o M W Pabeitihon

AIJ.,J’;A\G w e
PASE €51s.

Domicilio del signatario, finicamente para casos de aclaracion.




Forma M -]

TELEGRAFOS NACIONALES "

TELEGRAMA para trasmitir por estas lineas con absoluta sujecién a las condiciones que al reverso se expresan y son aceptadas

Domicilio del signatario, inicamente para casos de aclaracién.

por el que subscribe: i
INDICACIONES DE SERVICIO
Ntm Palabras YALORES...... = : I H. D —
De Néxieo o el 2z de septicubre.ds.. 1920 de 191__
Para. S IV 2 2 3 e Via
Sr. SHAL.TTUTAVCD TLIAS CATLYC. ~ Domicilio_ SRIC,DE SURRRA ¥ MARINA,

'TARIA KT, CABLE QUE AGABC DE RECIBIR DEL

SEXOR 6HC J.MCCARTY DE NUEVA YOIX, PETMITIERDCHE BACER NOTAR TA UR-

JENCIA QUE TIENEN DE QUE SE RESUELVA CUANTO ANTES SSTE ASUNTO-
7"1"' v,

BAD 81~ DEFIOULALA-- CONBEGULR-- E.E»I?Aumd.‘l\._mu.,_ LSL‘I_T_Q_JZ?W%.A..

e Y- SRR ATALSINAE - POLRLA  COESUGUIRAY. BSRACI0. 2ALL.
ET, TRABAJQ XM
e B R 3‘&;}_“ -5

"Lﬁb INFCRMES DE LS INGEKIAZRGE YA DELIRAN L‘””“R BE JSA uIU—

C A0S T"O?’UESTOS EX 105 BARCOS, PERQ 51 L SULDR2 UE

SEATANENYE ¥ 1058 PRIMERCS DOS BALLCS "::TJLMA- LA sfﬁ
S5 2HE - SET S SEMAN AL BL PEIGIISZ0  DEL. GODTTEANG D5 T8
FHIH 3 UKIDOS BSTA ASHGURADO. TENGG INYORMES L"iAC ’U*\ @7 QUL EL PRi=

— €I cteﬁ-zzxne---aezmd -BSTSS-BARSOS-¥6--ES. NI EL . NEINTE.POR. CINNM. DEL




Forma M -]

TELEGRAFOS NACIONALES !

"ELLEGRAMA para trasmitir por estas lineas con absoluta sujecién a las condiciones que al reverso se expresan y son aceptadas

por el que subscribe: 4

INDICACIONES DE SERVICIO

Domicilio del signatario, inicamente para casos de aclaracién.

AL i aerns (e B LRGN . sRaetest oo S ooy =

. VALORES 2 I H. D.

De el de de 191

Para Via
S 2/ PR Medaits D Yo
. /20620 . liclaniy, omacilio._...... =
_________________ aoamo. R papano L1 1 SITAMME A T Aoy
L™ A FaY aF i s s R L ) e LIS - A ) ACTEA L T ¥ r3y
BETGITATAG A DTATAO T gy —
AU IdIAS A DAIVEUS ) ¥ J.I;CS
fOce e Tloumyogeoas e R . PLTL  pumiees ey e segsaia wie s
ot Sk = 11 T Tl A i jooaAs ARHIVILISV L
1 wr s ; TFOTT.S TAY ¥ ™ AYTLTYATY A NS o
(AR g P i VALLS FARGI t EJ.L-',JJ'..' MY Ul 0 ,'JU

Al L e DARNISLLGH TAENG AhoiRUUGAIUIGED 10V Al A US T O a AT T K

PLICACIONES. ™"

TATHENT AR TR -

ATVARO OBREGON.

FASEES1
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) GEORGE J. MG CARTY

43 EXCHANGE PLACE
NEW YORK CITY
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